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Property outlook No S|gns of recovery
seen yet ;

~The7do_mestic‘ property. market js projected to remain soft in
2019, as'the issues of oversupply in certain segments and tighter
lending “are expected -to continue to plague the market. The
softer market was reflected - in  the “third-quarter - financial
performance of property pIayers ER year, “with many developers_
posting lower-than- expected results ]

While the government S property-rela.ted |n|t|at|ves — WhICh include the constructlon ‘of more affordable housmg unlts a
rent-to-own scheme and the provmon of affordable rented homes — may be:able to raise homeownershlp among the
low- and mlddle mcome classes, Publiclnvest- expects the measures to have a muted impact on the industry. It does not
think the proposed mcrease in stamp duty and reaI property gains tax WI|| heIp |mprove transactions much.
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Hazardous COhdItIOhS cause for Empire City tenant concerns report =

Empire Clty in Damansara is currenty closed for remedlal Works and employees of a flrm Iocated :
. wrthln the bwldmg are refuc@t@—‘fe’curn citing hazardous condltlons of the building. The RMS5 & -

t"GO Kl' free‘bus servnce to expand to Setlawangsa Lembah Pantal

The expansron of the free bus service to ) Peoples Housmg project. (PPR) areas in-both the
parllamentary. constltuenues is expected to be Iaunched in cohjunction with Federal-Territories Day
4 this Feb 1. DBKL also pIanned to_build a multi- storey car park to reduce trafflc congeStlon in- Pantai

Dalam and the surroundlng areas: |
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One million affordable homes to be built in 10 years — Zuraida

Zuraida Kamaruddin said the ministry would coordinate all housing projects under Syarikat SPNB
Perumahan Negara Bhd (SPNB) and would build 100,000 units of houses a year beginning this year. |
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